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Material Changes 
  
Initial Version of Document    January 1, 2014 
First Revision      January 1, 2015 

• Updated date on title page, no material changes 
Second Revision      January 1, 2016 

• Updated date on title page, no material changes 
Third Revision      January 1, 2017 

• Updated Fees 

Fourth Revision      January 1, 2018 
• Updated Fees 

• Name change for Kopp & Cook Accounting 

Fifth Revision      January 1, 2019 

• Updated date on title page, no material changes 
Sixth Revision      January 1, 2020 

• Updated Fees 

• Remove association with Kopp & Cook Accounting 
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Advisory Business 
Kopp Financial was formed as a Limited Liability Company in 2013, 

and is owned by John David Kopp.  Kopp Financial applied for registration 
as an Investment Advisory Firm in the State of Wisconsin on January 2, 
2014. 

Kopp Financial provides investment advisory and financial planning 
services to a variety of clients.  Types of securities for which Kopp Financial 
provides investment advice include equity securities, corporate debt 
securities, government issued securities, certificates of deposit, municipal 
securities, variable annuities, real estate investment trusts, mutual fund 
shares, and exchange-traded funds. 
 Kopp Financial’s investment advisory and financial planning services 
involve documenting a client’s financial situation and risk tolerance, 
establishing goals and objectives, preparing investment recommendations, 
implementing an investment strategy, and tracking progress on a regular 
basis.  All investment recommendations are customized to the individual 
client and his or her objectives.  Client objectives may include long-term 
capital growth, current income, or capital preservation.  Financial planning 
services may include advice regarding additional financial topics such as 
budget management and insurance.  Kopp Financial does not recommend 
specific insurance products to clients, however.  
 

Fees and Compensation 
 Kopp Financial provides services to clients under one of three client 
agreements, each with a different fee structure: 
 

• Kopp Financial COACH – Provides clients with individual coaching 
sessions regarding personal finance topics. 

• Kopp Financial COUNSELOR – Assists clients with creating financial 
plans and implementing them. 

• Kopp Financial PARTNER – Creates financial plans for clients and 
implements them.  With this service Kopp Financial has discretionary 
trading authority for client accounts. 

 
Fees may be deducted from the client’s brokerage account or paid 
separately by check.  In addition to the Kopp Financial fees, clients are 
responsible for any custodial fees and brokerage commissions.  Clients may 
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also pay their proportionate share of fees and expenses for certain 
investments, such as mutual funds.  Kopp Financial fees are negotiable 
under limited circumstances.  Kopp Financial presents fees to clients in the 
form of monthly charges.  These fees, however, are billed and collected on 
a quarterly basis, and are always charged at the beginning of each calendar 
quarter.  Stated differently, clients will receive a bill at the beginning of 
each quarter that includes the monthly fees for the previous three months.  
Fees based upon the value of assets under management are always 
calculated from account balances on the last business day of the previous 
quarter.  If either Kopp Financial or the client terminates the client 
agreement, final fees will be calculated on a pro-rata basis.  Under no 
circumstances does Kopp Financial require prepayment of fees.  Kopp 
Financial fees are listed in the tables below: 
 

Fees Number of Coaching Sessions 

Service Up to four sessions each year Unlimited sessions 

COACH $120 per session $26 per month 

 
Monthly Fees * Assets under Management 

Service < $250K ** $250K-$500K >$500K 

COUNSELOR 0.35%  0.25% 0.15% 

PARTNER 0.35%  0.25% 0.15% 

 
* Percentages are annualized.  Quarterly billings are calculated as follows: 
Value of assets on last business day of quarter X percentage value from table / 4 
** Minimum pricing for balances under $100,000 are $29/month 

 
 
 
 
Performance-Based Fees and Side-By-Side Management 

Kopp Financial does not receive any compensation resulting from the 
sale of a particular security or other investment product, and does not 
receive any performance-based fees.  All fees are collected as described in 
the previous section of this brochure. 
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Types of Clients 
Kopp Financial may provide services to individuals, trusts, estates, 

charitable organizations, and corporations or other business entities. 
 

Methods of Analysis, Investment Strategies and Risk of Loss 
Kopp Financial follows an investment philosophy of diversifying 

investments across several asset classes such as stocks, bonds, and cash.  
Low cost investments are preferred, such as index mutual funds.  Kopp 
Financial prefers to evaluate investments using fundamental analysis 
techniques using publicly available information, such as information from a 
company’s 10-K filing.  Portfolio allocation is customized to each client, 
considering risk tolerance, income needs, and time horizon. 

 
Disciplinary Information 

There are no legal or disciplinary events to disclose for Kopp Financial 
or any of its employees or management persons. 

 

Other Financial Industry Activities and Affiliations 
Kopp Financial is not registered and has no application pending to 

register as a broker-dealer, a registered representative of a broker-dealer, a 
futures commission merchant, commodity pool operator, commodity-
trading advisor, nor is there any association with any of these mentioned 
types of entities.  Also, no employee or management person of Kopp 
Financial is registered or has an application pending with any of these types 
of entities. 

Kopp Financial does not recommend or select other investment 
advisors for its clients. 

 

Code of Ethics, Participation or Interest in Client Transactions 
and Personal Trading 

Kopp Financial has established the following code of ethics for its 
members and employees: 

 
1) At Kopp Financial, the client always comes first.  We have a fiduciary 

duty to our clients, meaning we always act in their best interests. 
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2) At all times, we must be as transparent as possible with our clients 
regarding our fees and business processes. 

3) Listen to the client. 
4) Trading costs for client accounts must be kept to a minimum. 
5) We must comply with all federal securities laws, and all securities 

laws of the State of Wisconsin. 
6) All members and employees must report all personal securities 

transactions and holdings on a quarterly basis.  Reports (brokerage 
statements, etc.) are due within 30 days after the end of each 
quarter, reporting activity for that quarter.  New employees must 
submit reports on the date of hire for the most recently completed 
quarter.  Reports must be sent to the Chief Compliance Officer. 

7) The Chief Compliance Officer will maintain records of the personal 
securities transactions of all members and employees. 

8) Approval from the Chief Compliance Officer is required before any 
member or employee may buy into an IPO or limited offering.  The 
Chief Compliance Officer will maintain records of these approved 
actions. 

9) All members and employees must immediately report any violations 
of the code of ethics to the Chief Compliance Officer. 

10) The Chief Compliance Officer will maintain records of any violations 
of this code of ethics and any actions taken in response to these 
violations. 

11) All members and employees must sign a statement on an annual 
basis declaring they have read this code of ethics and agree to abide 
by its provisions. 

 

Brokerage Practices 
Kopp Financial may recommend clients open one or more brokerage 

accounts with firms that keep fees and transaction costs low.  These firms 
include, but are not limited to, Charles Schwab & Co, Inc., TD Ameritrade, 
Inc, and Scottrade, Inc. 
 

Review of Accounts 
Kopp Financial performs comprehensive reviews of client accounts 

on at least a quarterly basis under the Kopp Financial COUNSELOR and 
PARTNER services.  Kopp Financial COACH clients receive account reviews 
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as requested.  All clients receive quarterly reports indicating the services 
performed, fees charged, and account performance (if applicable). 

 

Client Referrals and Other Compensation 
 No individual or entity outside of Kopp Financial provides 
compensation to the firm or any employee for providing investment advice 
or other services to our clients. 

Kopp Financial may receive client referrals from outside entities, but 
Kopp Financial does not provide compensation to any outside entities for 
client referrals. 
 

Custody 
Kopp Financial does not at any time have custody of client assets.  Rather, 
Kopp Financial recommends clients open brokerage accounts with firms 
such as Charles Schwab & Co, Inc., TD Ameritrade, Inc, and Scottrade, Inc.. 
 

Investment Discretion 
Kopp Financial may hold discretionary authority over accounts under 

management through the Kopp Financial PARTNER service.  Under this 
relationship, the client authorizes Kopp Financial to decide which securities 
to trade and in which amounts without obtaining specific client consent for 
each transaction.  

 

Voting Client Securities 
 Kopp Financial does not have authority to vote client securities.  
Clients may receive information regarding voting rights for their securities 
directly through their custodian.  Kopp Financial may assist clients with 
questions about this information, but will not recommend clients to vote in 
a particular way. 
 

Financial Information 
There are no financial conditions that will impair Kopp Financial’s 

ability to meet contractual commitments to its clients. 


